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Item 1.01. Entry Into A Material Definitive Agreement.

As previously disclosed, Lee Enterprises, Incorporated ("Company") experienced a systems outage caused by a cybersecurity attack, and, in
an effort to provide short-term liquidity to fund the cybersecurity incident's remediation efforts and other operations, the Company's sole
lender, BH Finance LLC, a Nebraska limited liability company ("BH Finance"), waived payment of the Company's March 2025 interest
payments ("Interest") owed to BH Finance under the Credit Agreement dated January 29, 2020 ("Credit Agreement"), and March 2025 lease
payments ("Basic Rent") owed to BH Media Group, Inc., a Delaware corporation ("BH Media"), under the Lease Agreement dated March 16,
2020 ("Lease Agreement").

On March 31, 2025, in an effort to continue to provide the Company short-term liquidity to fund the cybersecurity incident's remediation and
other operations, BH Finance and BH Media agreed to waive payment of the Company's April 2025 Interest Basic Rent payments under the
Credit Agreement and Lease Agreement, respectively (collectively, the "Second Covenant Waiver"). In total, the Second Covenant Waiver
will provide $3.7M of additional capital. All waived Interest and Basic Rent payments will be added to the principal amount due under the
Credit Agreement to be due as of the date such payments become due under the Credit Agreement.

Except as expressly provided above, the Waiver Period is not a waiver of any other right, power, or remedy under the Credit Agreement or
Lease Agreement and both agreements remain in full force and effect.
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